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Who is war good for?

PLEASE SUPPORT US – SUBSCRIBE – DISTRIBUTE – PASS ME ON

HOW many people still absorb news 
through a media environment that lies 
as routinely as it breathes, asking no 
questions about timing, beneficiaries, 
or who stands to gain from this war? 
Because it is not a war. It is a restructuring 
exercise under the cover of one. 
Energy infrastructure is being repositioned, 
trade corridors reset, proxy liabilities burned 
off, market share redistributed, and the 
region’s financial architecture is quietly 
being re-engineered while the public drowns 
in spectacle. 
The violence supplies the legal, political, 
and insurance rationale for outcomes 
already mapped in filings, planning 
documents and funding commitments years 
before the first missile was launched. They 
call it a war; it is a business deal and they 
are all in on it.
While war framing dominated coverage, 
the Gulf was executing one of the largest 
coordinated energy expansion cycles in 
decades – roughly 80 billion dollars in 
committed capital, publicly filed, with 
phases scheduled years in advance across 
five countries.
Qatar alone was targeting an expansion from 
77 to 142 million tonnes of liquefied natural 
gas per annum by 2030, with contracts 
signed and equipment ordered years before 
any of this began. A force majeure event in a 
zone already mid-transition provides exactly 
the cover needed to accelerate a phase-out, 

absorb a redevelopment cost and collect 
insurance on assets already scheduled for 
retirement. The overlap between reported 
strike locations and redevelopment plans 
holds across every major site in this conflict. 
Saudi Arabia’s old airport got ‘struck by 
Iranian missiles’. Its new airport – Jeddah 
Terminal 1, opened in 2024 – has a floor-to-
ceiling coral aquarium, cathedral ceilings 
with Islamic geometric latticework, and 
a check-in hall resembling a luxury hotel 
lobby, and remains unscratched.
Similarly with the old and new airports in 

Dubai and Kuwait, and also in Dimona, 
Israel, where the nuclear facility was spared 
but residential blocks demolished, and in 
Haifa, where the Bazan oil refinery was hit 
while the luxury waterfront is intact.
Saudi Aramco holds equity stakes in U.S. 
refining and downstream infrastructure, 
and the rest of the Gulf states are all deeply 
positioned in Western energy and finance. 
When Western energy markets win, they win 
twice: on their own exports, and on their 
portfolios. 
Iran has spent years repairing ties with 

Saudi Arabia and the UAE, and positioning 
Qatar as a mediator. After strikes on 
Iran’s South Pars and Asaluyeh facilities, 
Tehran issued evacuation warnings to 
Gulf energy sites before responding — the 
behaviour of a state managing escalation 
calibration, not of one trying to permanently 
sever a relationship.
Would Iran do this to the Gulf states it spent 
two years normalising with – and would 
those states not respond with anything 
beyond carefully worded statements – if this 
were a genuine, uncoordinated attack?
Hezbollah, the Houthis and the Iraqi militia 
constellation are the single largest structural 
obstacle to sanctions relief and financial 
reintegration for Iran. These groups have 
outlived their utility and are now a liability; 
if they are removed in a conflict Iran can 
credibly frame as imposed rather than 
chosen, then the investment case changes 
entirely. Sanctions relief was already being 
discussed before this escalation, and the 
nuclear framework. Iran’s undeveloped 
hydrocarbon reserves are among the largest 
on earth. 
The issue is no longer whether any of this is 
ugly enough to deserve outrage. The issue 
is how to protect your money, your assets 
and your future in a world managed by 
people who do business through coercion, 
engineered shocks, and narrative fraud.
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